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Securities Exchange Act of 1934 and Rule 17a-5 Thereunder
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K_EVIN LOGAN (916) 368-2434
: {Arca Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is centained in this Report®

MI QTRETTA ASSOCIATES
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O Public Accountant : : MSON
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0 Accountant not resident in United States or any of its possessions.
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*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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- - ' QATH OR AFFIRMATION

I, _ _¥XEVIN LOGAN ‘ , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financnal statement and suppomng schedules pertaining to the firm of -
— THE LOGAN GROUP SECURITIES . ] . , as.
of  DECEMBER_31 .' 5,20 07, are true and correct. I further swear {or affirm) that

_neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

7 Pt
-
: ; Signature

PROPRIETOR
Title

Notary Public

This report ** contains (check all apphcable boxes):

{a) Facing Page.

(b) Statement of Financial Condition.

{c) Statement of Income (Loss).

(d)} Statement of Changes in Financial Condition, :

(¢) Statement of Changes in Stockholders’ Equity or Partners” or Sole Proprietors’” Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3- 3

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3,

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

() An Oath or Affirmation.

(m) A copy of the SIFC Supplemental Report.

(n) A reportdescribing any material madequac:es found to exist or found to have existed since the date of the prewous audit.

** For conditions of confidential trearment of certain poru'om of this filing, see seclion 240.17a-5(e)(3).

State of California

County of Satramento

Subseribad gnd sworn to (or affirmed) before

on this ?—fm ol _ELX 2 ‘

by &u_nﬁ%m personally known to ma o

proved 10 mo on of salstactory .

avidence to be the person{s) who appeared
Signature
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‘ ' (Please read instructions before preparing Form.)

This report Is being filed pursuant to (Check Applicable Block(s)]
1) Rule 17a-5(a) ([ xI16] 2) Rule 172-5(0) [_]17) 3) Rule 17a-11
" 4) Special request by designated examining authortty [ 119 "5) Other
NAME OF BROKER-DEALER . ) SEC FILE NO.
: 8-48995 O
ARM 1.D. NO.
. THE LOGAN GROUP SECURITIES l 13) .
ADDRESS OF PRINCIPAL PLABE OF BUSINESS (DD Not Use P.0O. Bok NoJ) 4025% 16 ]
FOR PERIOD BEGINNING (MM/DDAYY)
3400 BRADSHAW ROAD, SQIIE - .
{No, and Street) JANUARY 1, 2007 [24 |
. AND ENDING (MM/DD/YY)
[21] I 22| . : [23]
, City) ' (State) - . (2p Code) BER 31, 200
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT [N REGARD- TO THIS REPORT . (Area Code) — Tetephone No. _
KEVIN LOGAN ' [30] (916) 368-2434 [31]
NAME(S) OF SUBSIDIARIES-OR AFFILIATES CONSOLIDATED IN THIS REPORT: . ~ ) CFFICIAL USE
_ : [37] 331
[ 1 DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS?  vES ‘[T 40 no [ [ 41]
CHECK HERE IF nssponoém IS FILING AN AUDITED REPORT . _
EXECUTION: :
The registrany/broker or dealer submitting this Form and Its anachmems and the person(s) by

. whom?t is exscuted.represent hereby that all informatlon-contalned thereln is tive, correct and
camptete. It is understood that all required Items, statements, and schedules are considerad
fntegral Jyans of this Form and that the submisslon of any amendment represents that al

. unamended items, statements and scheﬂulas remaln true, correc! and complete as pta\nnus!y

submitted,

© - Dated the RD . /L—)WUARY 2008
, Manual si -~
' - . 1) / / '

Princlpal E u".".?'.ﬂ" Er or Wnaglnq Panner

ATTENTION — Intentional mlsstalements or omissions of facts constifute Federal
Criminal Violatians. (See 18 U.5.C. 1001 and 15 U.5.C, 78:f(a})

L. _J Persons who respondto the colfection ofinformation contalned Inthis form .
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TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contalned in this Fiapon

NAME (If individual, state last, first, migdle name)”

MISTRETTA ASSQCIATES : (70

' “ADDRESS
816 21ST STREET [T1)sacraMENTO -[72] cA [3bs5811 [F4)
. Number and Street Clty . State . Zip Code .
CHECK ONE . .
K] Certified Public Accountant : " FORSEC USE
* [ Public Accountant
[ Accountant not resident In United States a7]

or any of lis possessions

DO NOT WRITE UNDER THIS LINE . . . FOR SEC USE ONLY

WORK LOCATION REPORT DATE DOC. SEQ. NO, | CARD
. . MM/DDAYY
{50 [_51] 52 [ 53

SEC 1696 (02-03) 2 0f 16




FINANCIAL AND OPERATIONAL COMBINED UNIFORM 'S.INGLE REPDRTi

oW

10.

12.

PART lIA
BROKER OR DEALER N 3 ]
THE LOGAN GROUP SECURITIES , AN R :
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND ) :
CERTAIN OTHER BROXERS OR DEALERS
as of (MWDOMYDECEMBER 31, 2007 %
. SECFILENC. 8-48995 - 28
. Consolidated
Unconsofldat - [T
Allowahls Non-Allpwabla Tatat
Gash ... e $ 67, 689 [0 $67,689 750
Recefvablas from brokers or dealers; .
A, ClBARNGE BCOOUM ovveescrinssscescssmssonsssssmssrrssens 1 205 o
B, Other . 7.964 00| $ 550 7,964 810
Receivabls {rom non-customens ..o 355 600 1% B30
Securitigs and spot commodities :
owned at market vatus:
A, Exemnpled SeCUtiEs .....cooiinerree e e 418
B, Debtsecuritles ... 418
C. Optlons N .
D, OMer SBEUIOS .....crveveavemsenirecserssmaensersasssntssses 4,444 24
E. 5Ot COMMOUIIES ..ovrrrerserersrnracssssmssrsessessassoses " 4,444 [850 |
Securittes and/or other Investments . :
nol readily marketable: ‘ ) '
A. Atcosty § 130 .
8, Atesﬁmated Tl valus ..o s araeees [ 440 | 610 [ 850 |
Securies bomowed undor subordlnaﬂon . '
agraements and partniers' Individual and capltal ‘
secyrities accounts, al market vatue: 460 630 ['s0 )
A. Exempted ’
securities § - I 15l}|
8. Other :
* securities $ 180
Secured demant NOBS: ........coveewrsvurersemsmsssssessmessesns 470 640 BBD |
Market value of collaterak; o )
A, Bxempted
- securtties § . [ |
B. Other .
secusities $ [180]
Memberships in exchanges:
A Cwned, at
maket  $ 180
B. Owned, atcost ...... . [650 ]
C. Contributed for use of the company, at -
PIAFKEL VRIS ecrceecrsse s mmsessssssesissssos s % [60 | 800
Investment In and recedvables from affliates,
subsidlarias and associated partnerships .......cceeeecenna 480 870 810
Propsrty, furniture, equipment, leasehold
improvernznts and rights under [ease agresments,
at cost-net of accumuiated depreclation and
AMOIZAYON «...ooeerecr s csrnrane 480 680 |3 920
. Other assets .......... pre-paid. expense CRD acct. 538 17 735 | 17 930
TOTAL ASSETS 1$. 80,0497 | 540 )8 17 14 s=80 174 940

OMIT PENNIES

SEC ‘1 696 (02-03) 3 of 16




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PAHT A

BROKER OR DEALER

THE LOGAN GROUP SECIIRITIES - '

DEGEMBER; 311200

et
o

T 18

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, HONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

SEC 1696 {02-03) 5 0f 16

LIABILITIES AND OWNERSHIP EQUITY
Al
Llabllitles Liabitifles Total-
13. Bank lgans payable $ 1045 [1255%-§ (1a70]
14, Payabls o brokers or dealers: . . ’
A. Clearante account 1114 1315 1560
8. Other %o 1115 1305 | 1540)
15. Payable 10 RON-CUSIOMANE ......creererenretertsmssisians 1155 1355 1610)
16. Securities sold not yet purchased,
al market value., [7360) [ 1520
17. Azcounts payabls, accrued nabilrﬂas
expenses and other 1205 [1363) [1585]
18. Notes and mortgages payab!a.
A, UNSBOUE cooocevevcrnr s smemenss s sssarssssomsstins 1210 1690
B. Secured : 1211] v, [1380] %, 1700
E. Liabdlittes subordinated to claims
of general creditoes: .
A, CashbomoOwings: ..o {Tann) [1710}
1. from outsiders’, $ 970)
2. inchedes equity subordination (15¢3-1(d}}
o... $ 9801
B. Securities bomowings, at market value ............ [3410] (1120
(rom outsiders $ [[9a0]
C. . Pursuant to secured demand nots :
collateral AQMEEMERTS ... eranen 1420 1130
1.- trom outsiders § [1009] ;
2 Includes squity suburdtnaﬂun {15¢3-1
a. fiiiy
0. change mmhu'srdps contributed for
use of company, at market alug.........coveuvererne f 14§0| KT
_E. Accounts and other bormowings not”
_ quaiified for nat capital PUMOSES ..........coveeevresnves t2z0l - 1440 50
20. RELLE AL LA L= P ———— - § 1230] § 1450] § 1760
21. Sole Proprietorship : L4048 8484548 AR 8580t A48 R R RAR L R SR S %:$_80,114 1770
22. Partnership (Imited Partners) ..........rmmeeseseerseseereens kT lio20]) - 1780
23. Corporation: -
A Prefarmed $100K .....ccvurreonseninissarin s mersssmsmsssssseims esen s snsessas ases 1791
B. Common stock .......... 1792
C. Additiona pald-In Capltal ... ... s 1793
D. REtANED CAMINGS ...vcceue i cesresrasrransreassasnssasersorsenssevrassaressass sessvasmrerbons rsras sesmases soeesce 1794
E. Toal.. )
F. Less caphal stock in maasury N 1768
24, TOTAL OWNERSHIP EQUITY $ 80,114 1860
2. TOTAL LIABILMES AND OWNERSHIP EQUITY ... rcmerersncmrsrsemssessn $_80.114 1610
OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

s,

PART IIA
, DECEMBER 31, 240
BROKER OR DEALER as ol
THE_LOGAN GROUP SECURITIES
COMPUTATION OF NET CAPITAL
Tota! ownership equtty Hrom Statement 6f FINANCIQl CORUIION ..e.vememsrcersorecrsmmmsessssesesonssremassmam s oessasssis o .$ 80,114 3480
Deduct ownerskip equity not allowable for Net Capital estessereesasssstenesseiany .l )| 3480i
Tola! ownership equity qualified for Net Capital ............ . B0,.114 3500
Add:
A, Liabiites subordinated to clatms ol general creditors alowablz In computation of net caphtal 3520
B. Other (deductions) or allowable credits (LIS ....ovevseeereeecemsssssissmansensns 3525
5. Total capital and ailowabls subordinated flabfites . $ B0, 174 536
6. Deductions and/or charges:
A. Total non-aflowable assets from Y -
Statsment of Financia) Condition (Notes B and C) . ; L 3540
B. Secured demand note delinquency seervss b st e Rt erresaan s er b varns 3590
C. Commodity futures contracts and spot commodities - .
proprietary capital 'charges .. stteres e seatbA RO SoR BRSSP sans 3600) -
D. Other deductions and/or charges — 3610] ¢ 17 3| 3620
7. Other additions and/or allowable credits (LIst) o S 3630
8. Net capitn! before halreuts on securilles positions .08 80,097 {3640
9. Haircuts an securities (computed, where applicatte, pursuant to 15¢3-1{N)):
A, Contractual SECUNTIES COMIUITIBI ... vurr-esoreccssssssnssssnmsssmismmsmissssamssssbissassosssssssessasessesss ossabtss $_ 3660
8. Subordinated SECUHHES BOITOWINGS .....cocomeussimrmmmmsenssnrsssissams s msce e sssssmsssnsinssstnt sresssssaeses 3670
C. Trding and investment securties: L .
. Exempted securties ............v e N 3735
2. Debt securities - - 3733
3. Opticns SR 37a0]
4. Othersecurties MM..and. eguity. .muntual. funds..... 447 KEKL]
0. UNQUE CONGEMMTEION ..ovversr erersersssessessssressessoressssssisense st soassssasassssssasense 35501
E. Other (Ust) . i (442 K ar4p)
10. Net Capita) e ease e e e e e e e $ 79,655 [3750]
OMIT PENNIES

NET CAPITAL PER FOCUS REPORT FILED FOR
*THE QUARTER  ENDING DECEMBER 31, 2007

ADJUSTMENTS

NET CAPITAL PER DECEMBER 31, 2007
AUDITED FINANCIAL STATEMENTS

$79,655
0

$79,655

SEC 1696 (02-03) 7of 16




FINANCIAL AND OPEBATIONAL COMBINED UNIFORM SINGLE REPORT

PART {IA
. DECEMBER"31}.2007
BROKER OR DEALER . as of
THE LOGAN GROUP SECURI TIES °
COMPUTATION OF NET CAPITAL REQUIREMENT

Part A
1. Mirrmam net caphtal required (6%,% of line 19) ..ooveeee.n s _ 0 . J3756)
12, Minirmum dollar net capital requirement of reporting broker or dealer and minimum net cap:tal regquirement ’

of subsidizdes computed In accordance with Note {A) ..o - $_85,000 13758
13, Net capitel roquirement (Greater of NG 11 0F 12) .....vvvvumveisersssmssmsssssrssimies st st smssassae essbesasts e ssssessssessas e s $ 5 L0000 3760
14.-Excess net capital {lins 10 less 13) $ 724 EES 3770
15. Excess net capital at 1000% {tine 10 less 10% of line RL: | TP n$ 7q ' G R 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total A, llabfities trom Statement of Financial Condition..... : $ NONEF .[3790]
17. Add:

A. Drafts for Immediate credit : kTH 3800

8. Muarket valus of securities bomowed for which nd equlvalam value : . .

I8 paid oF CrEdited ...l i s ims st snr st ans SO 1 3810 .

C. Other unrecorded amounts (List) $ 3820] ¢ 3830
18, Tolal apgregats INdebtadness ... ... ; e 3_NONE 3840
19. Percentage of aggregate indebtedness l.o net CAPIE] (1IN0 18 + DY NE 10) cvvvvverreessns s rcsarecsssssmssssstrsssst nsssamsssessssasessasacsess o %0 3850
20. Percentage of debt to debt-equity total computed in accordance with Ruls 151:3 N 1 U — %_N/A ) 3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT .

Parl B
21. 2% of combinad aggregate debit items as shown In Formula for Reserve Requirements pursuant to Rufe 15¢3-3 .

prepared as of the data of the net capltal computation fncluding both brokers or dealers and consolidated subsidiaries’ debits.......... $ [3970]
22. Minimem dollar net capital requirement of reporting broker or dealer and minimum net capital requirement of , , .

subsidlarles computed in accordance with Note (A)......... : enamsesre s snsse st b1 3860
23. Net capital requirement (greater of tine 21 or 22) . e LneosateeERRa s RS ber bR b RARS s FAER RSO TSRS RS TR $ 37E0) |
24, Excess capal lng 10 (855 23} ..ceecrirvinsesenssonsnenns . e § 3910
25, Net capltal in excess of the greater of: .

A. 5% of combined aggregate debit liems or $120,000 2 : . $ i 3920
NOTES:

{A) The mintmum net capital requiramem should ba computed by adding the minimum dollar né! capital requlremem of the reporﬂng broker dealer and, for each
subsldiary to be consolldated, the greater of:
1. Minimum dollar net capital requirement , or
2. 6%% of agpregats indebtedness or 4% of aggregate debits if alternative method is used. '

(B) Donot deduct the vatue of sacurilies bomowed under subordination agreements or secured demand note cuvered by subordination agreements not in satistactory form
and tha marke! values of memberships in exchanges contributed for use of company (contra to ltem 1740} and partners' securities which were Included in non-allowable
assefs.

. (C} For reports filed pursuant to paragraph {d} of Rule 17a-5, respondent should provide a ist of material non-aliowable assets.

: ) SEC 1696 (02-03) 9 of 16




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA
BROKER OR DEALER ) .
THE LOGAN GROUP SECURITIES
For the period {(MMDDYY) fro t012/31/07
Number of months included In this statement 12 3931
STATEMENT OF INCOME (LOSS)

REVENUE
1. Commissions:

a. Commissions on transactions in exchange fisted equity securitles executed on an exchangs s 3935

b. Commissions on Rsted option transactions b 3938

c. Alother securites commissions RRENA L. funds. .and.. vard. ahla" annuities ... 234,336 339

d. Total securities commissions o 234,436 3940
2. Gaing of losses on firm securities trading accounls

a. From market making n options on a national securities exchange ... 1945

b. From all other trading ‘ 3949

R [+ L ) T — 3950
3, Galns or losses on firm securities Investmem BECDUMES ...ccvvusisasnscnarincemessorsensaensnesesssucarcerars sesssssmassssssarssssmsses sesssesess s husbems - 3952|
4, Proflt {Joss) from underwriting and selng groups . % 3955
5. Revenue from sale of Investment company shares ... 3970)
6. Commodities mvente..........c.enes 3990
7. Fees for account supervision, Investment advisory and administrative services . 3975
8. Other rovenue 36,233 3995
9. T2l MEVENUE ...oovonaisrmarreriscsmsirssssnians s 270,669 4030
EXPENSES .
10. Salaries and other employment costs for gunaml partners and vollng stockholder ofticers S 4120
11. Other employee compensation aNd DENETHS ........ceeiercssmensercrmsinsensssssmsssstsson aismasann emarrer e st ke 4115

12, COmMIsSIONS 0210 10 TTET DIOKET-UBAIENS ......ccviiesenieins s ssssssrsssasssnssisnmsssbccemrmbeg somta g st b g bbb b R4 B bR P01 b0 4140
F, [TTOFBEL UPENSS ..e.rurenrrassseseomsasrtsrersasestssns o asssasrasseeeres sessassresssss 7se1me s 4mE P 4 1 ok S LS4 50400 SRERVO 1 RRP AR ELR S EER s R AR S SRS T RF RS 0P e PSS 0 4075

4. Includes interest on accounts subjscl to suborulnaﬂun agreements [4070]

" 14, REQUIIONY 1885 A0 BXPNSES 1uvuvvurersenssesssssos essessesmtsbissasstas sssssssssessatortentsssestssssssasassssssosassnsesssoosesssormrsrssererloeess e - 78 4195
15, Qther expenses £ A40 4100
16. Tolal expenses ... $ c 14 4200
NET INCOME
17. Incoma (loss) befora Federa!l income taxes and (tems DBOW (1B 9 1835 HBM 6] c.cvwvururssermsrinsrs meessesmssssssssssuserssonsssronssssssss ipse s $ »zc cn1 4210

*18. Provislon for Federal Income taxes {for parent only) .........covune . % ° 4220
19. Equity in eamings (losses) of unconsolidated subsidiaries not INCIUARD ADOVE .............crereecarems cmrensarssssserssssssssssormenes 4222

3. ANer Federal INCOME AXBS OF .v.cvvvcirmessrensieresseressiamagersussinssssmssorssssans [ 4338]
20, Extraorfinary gains (losses) ....... . , [ 4224|
a, After Faderal Income taxas of et eemen s 14238
21. Cumulative efiect of changes in accounting pflncip1as .................................. : [4225]
22. Netincome (Ioss) after Federal income taxes and em'aordlnary Itams § 265 501 4230
MONTHLY INCOME :
23. Income (cumnt month mty) before provislon for Federal incoma taxes and extﬂordlnaty ftems $ 11 2017 I 421 1]

- SEC 1696 (02-03) 11 of 16




FINANCIAL AND OPERATIONAL COMBINED UN|FDRM SINGLE REPORT"
PART A

'BROKER OR DEALER ~

THE LOGAN GROUP SECURITIES

For the period (MMDOYY) trord /1/07 __1012/31/07

STATEMENT OF CHANGES IN DWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP DR CORPORATION)

. Balance, beginning of period ......... . - '
A, NOLINGOME {IDS5) ...oconcorsmantnersirmvomsssssserssssrnssess s snssasssrsssasssissasssnsspuassasssatsas ZGg,SUI 4250

$ 89,013

8.- "Additinns {Includes non-conforming capltal of .....: N %S [42621) 4260
C. Deductions (Includes non-conforming capital of. p.ropriet.or .............. fevnerernssssene $ 274,400 Qe __ ._14270

. withdrawals - ) _
2. Batance, end of pertod (From ltem 1800) ... R ; . $80,1 1{1 4280

STATEMENT OF CHANGES [N LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS ) _

3. Balance, begimning of perfod ' et ' .W$ NONE [53
A, INCTBASES ....ooorreranscermsersassssssnsnt s : : . et g sta e NONE 4310
B, DELTBASES wouvvisienscnnrcnerimssssscrassacernsrssminine ; . NONE i 4320
4. Balance, end of period (From Rem 3520) - — e o $o__NONE
. ‘ OMIT PENNIES

SEC 1696 (02-03) 13 of 16




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA .
DECEMBER 31, 20
BROKER OR DEALER ) ' as of _
THE LOGAN GROUP SECURITIES
. EXEMPTIVE PROVISION UNDER RULE 15¢3-3
24, It n exemption trom Rula ]5'5 1dsd|ainwd. identify below the section upon which such exsmption is based (check one only) .
A (K)(1)— $2,500 capital bategory as per RUIB 15631 coovoomecommomsssnoesnr st RS R AR R RS X 4550
B. (K)(2HA) — "Speciaj Account for the Exclusive Benefit of customers® malntalned.... rsssmessssmasasesnanins 4560
C. (K)(2)(B) — All customer transactions cleared through another broker-dealer on a fully disclosed basis. : :
Name of clearing firm, o . 4335 ) 4570
D, {K)(3) — Exempted by order of the Commission (include copy of lettes) ... . 4580
Ownarship Equity and Subordinated Ulebililles maturing or proposed to be withdrawn within the next slx months
and accroals, (as defingd below), which have nol been deducled in the computation of Net Capital.
Type of Proposed “Amourt to be
Withdrawa! or . ' Withdrawn (cash (MMDDYY) ) Expact
Accrual : Insider or amount and/or Net . Withdrawal or fo
{See below Qutslder? Capital Vahus of Maturity Renew |
for cods ) Nama of Lender or Contributor {in or Qut) Securities) Date - (Yes or No}
W [4500] . [@601) [%602) [%03] [404)  [460%)
W 4610} |4§|1| lag1z] [4613] ‘[4514] [4875] .
u [4620) [a821) [4622] (aiz3) = [4625)
p [4630) . [a831) [4632) (4633 (38  [%5]
B [T840] faed] [ZH| [4543] [46aa} [353]
Total $% ___ [%9
OMIT PENNIES

Instructlons: Detall Listing ﬂ:ljst inciude the total ot tems maturing during the skk month pariod following the report date, regardless of whether or not the capltal contribution is

expecied (0 ba renswad, The schedule must also include proposed caplial withdrawals scheduled within tha six month perind following the report date including
the proposed redemption of stock and anticipated accruals which would cause a reduction of Net Capital. These anticipated accruals would include amounts of

bonuses, partners’ drawing accounts, taxes, and interest on ¢apital, volumtary contributions to penslon or profil sharing plans, etc., which have not been deducted

in the computation of Net Capital, but which you anticipata will be pald within the next six months.

WITHDRAWAL CODE: " DESCRIPTIONS

Equity Capital
Subordinated Liabilitles
Accruals :
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Kevin Logan, Proprietor
The Logan Group Securities
Sacramento, California

1 have audited the accompanying balance sheet of The Logan Group Securities (a proprietorship),
as of December 31, 2007 and the related statements of income and proprietor's equity and cash
flows for the year then ended. These financial statements are the responsibility of the Company's
management. My responsibility is to express an opinion on these financial statements based on
my audit. '

I conducted the audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that [ plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by Management, as well as evaluating the overall financial statement
presentation. I believe that the audit provides a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of The Logan Group Securities as of December 31, 2007, and the results of
its operations and its cash flows for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

Also, I have prepared and examined the supplementary schedules (pages 1 through 7 of Form
X-172-5(a)) which precede the aforementioned financial statements and this report; and in my
opinion, they present fairly the information included therein in conformity with the rules of the
Securities and Exchange Commission.

s ilats etoeriitia

January 23, 2008




THE LOGAN GROUP SECURITIES

(A PROPRIETORSHIP)

BALANCE SHEET

December 31, 2007

ASSETS

Current Assets
Cash $ 67,689
Commissions receivable 7,964
Prepaid expenses 17
Investments ‘ 4444

Total Current Assels $ 80114
PROPRIETOR’'S EQUITY $ 80114

See accompanying notes and auditor’s report




THE LOGAN GROUP SECURITIES
(A PROPRIETORSHIP)

STATEMENT OF INCOME AND PROPRIETOR'S EQUITY

Year ended December 31, 2007

Commission Income

Expenses
Licenses, regulatory fees and dues
Accounting and auditing fees
Insurance and bond premiums
Bank charges
Total Expenses
Net Income From Operations

Other Income
Special NASD member payment
Capital gain distribution and dividend income
Total Other Income
Net Income

Proprietor’s Equity, December 31, 2006
Proprietor’s withdrawals

Proprietor’s Equity, December 31, 2007

See accompanying notes and auditor’s report

234,436

78
4,229
759
102
5168
229,268

35,000

1,233

36,233
265,501

89,013

(274,400)
3 80114



THE LOGAN GROUP SECURITIES
(A PROPRIETORSHIP}
STATEMENT OF CASH FLOWS
Year ended December 31, 2007

Increase (Decrease) in Cash and Cash Eqﬁivalents

Cash Flows From Operating Activities
Net income . $ 265,501
Adjustments to reconcile net income to net cash provided
by operating activities: ,
Changes in assets and liabilities:

Decrease in commissions receivable 3,524
Decrease in prepaid expenses 81
Total Adjustments 3,605
Net Cash Provided By Operating Activities 269,106
Cash Flows From Investing Activities
Increase in investments (343)
Net Cash Used By Investing Activities (343)
Cash Flows From Financing Activities
Proprietor’s withdrawals (274,400)
Net Cash Used By Financing Activities (274,400)
Net Decrease in Cash and Cash Equivalents {5,637)
Cash and Cash Equivalents, December 31, 2006 73,326
Cash and Cash Equivalents, December 31, 2007 $ 67689

Supplementary Disclosure of Cash Flow Information

There was no interest paid during the period.

Disclosure of Accounting Policy

For purposes of the Statement of Cash Flows, the Company considers all highly-liquid debt
instruments purchased with a maturity of three months or less to be cash equivalents.

See accompanying notes and auditor’s report
4-




THE LOGAN GROUP SECURITIES

(A PROPRIETORSHIP)

NOTES TO THE FINANCIAL STATEMENTS
December 31, 2007

Note 1:

Note 2:

Note 3:

Summary of Significant Accounting Policies

The following items comprise the significant accounting policies of the Company. The
policies reflect industry practices and conform to generally accepted accounting
principles.

Company's Activities

The Company is engaged in the sale of variable annuities and mutual funds to
individuals, organizations and businesses in California and Colorado. Commissions are
paid by the issuing companies to The Logan Group Securities.

Operations
The Company’s operations are conducted from the same offices as another proprietorship

owned by the same proprietor. The related proprietorship incurs the burden of
substantially all common general and administrative expenses thereby reducing the
expenses of The Logan Group Securities.

Proprietor’s Salary

No provision has been made for a salary for the sole proprietor.

Income Taxes

No provision has been made for income taxes as the liability, if any, is that of the sole
proprietor.

Investments

The balance is comprised of investments in equity securities mutual funds, at market
value.

Net Capital Requirement

Pursuant to the net capital provisions of Rule 15¢3-1 of the Securities Exchange Act of
1934, the Company is required to maintain net capital of not less than $5,000. At
December 31, 2007, the Company had net capital of $79,655.



THE LOGAN GROUP SECURITIES
(A PROPRIETORSHIP)
December 31, 2007

THE LOGAN GROUP SECURITIES does not retain customer funds or customer securities. The
following schedules are inapplicable and thus have not been prepared:

- Computation for Determination of Reserve Requirements pursuant to Rule 15¢3-3
- Information Relating to the Possession or Control Requirements pursuant to Rule 15¢3-3

- A Reconciliation pursuant to Rule 17a-5(d)(4)
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SUPPLEMENTARY REPORT ON INTERNAL ACCOUNTING CONTROL

Kevin Logan, Proprietor
The Logan Group Securities
Sacramento, California

I have examined the financial statements of The Logan Group Securities for the year ended
December 31, 2007 and have issued my report thereon dated January 23, 2008. As part of my
examination, | made a study and evaluation of the system of internal accounting control to the
extent | considered necessary to evaluate the system as required by generally accepted auditing
standards and Rule 17a-5 of the Securities and Exchange Commission. This study and evaluation
included the accounting system. The Company is exempt from compliance with Rule 15¢3-3. No
facts came to my attention indicating that the conditions of the exemption had not been complied
with during the period. Rule 17a-5 states that the scope of the study and evaluation should be
sufficient to provide reasonable assurance that any material weakness existing at the date of my
examination would be disclosed. Under generally accepted auditing standards and rule 17a-5, the
purposes of such study and evaluation are to establish a basis for retiance thereon in determining
the nature, timing, and extent of other auditing procedures necessary for expressing an opinion on
the financial statements and to provide a basis for reporting material weaknesses in internal
accounting control.

The objective of internal accounting control is to provide reasonable, but not absolute, assurance
concerning the safeguarding of assets against loss from unauthorized use or disposition and
concerning the reliability of financial records for preparing financial statements and maintaining
accountability for assets. The concept of reasonable assurance recognizes that the cost of a system
of internal accounting control should not exceed the benefits derived and also recognizes that the
evaluation of these factors necessarily requires estimates and judgment by Management.
However, for the purposes of this report under Rule 17a-5, the determination of weaknesses to be
reported was made without considering the practicability of corrective action by Management
within the framework of a cost/ benefit relationship.

There are inherent limitations that should be recognized in considering the potential effectiveness
of any system of internal accounting control. In the performance of most control procedures,
errors can result from misunderstanding instructions, mistakes of judgment, carelessness, or other
personnel factors. Control procedures whose effectiveness depends on segregation of duties can
be circumvented by collusion. Similarly, control procedures can be circumvented intentionally by
Management either with respect to the execution and recording of transactions or with respect to
the estimates and judgments required in the preparation of financial statements. Further,
projection of any evaluation of internal accounting control to future periods is subject to the risk
that the procedures may become inadequate because of changes in conditions or that the degree of
compliance with the procedures may deteriorate.




The Logan Group Securities
Supplementary Report on Internal Accounting Control
Page 2

My study and evaluation of the system of internal accounting control for the year ended
December 31, 2007, which was made for the purposes set forth in the first paragraph above, and
would not necessarily disclose all weaknesses in the system that may have existed during the
period, disclosed no weakness that [ believe to be material except that substantially all accounting
functions are performed by or supervised by one individual, respectively. This lack of segregation
of duties allows opportunity for accounting improprieties to occur without collusion. Although
not a formal control, the proprietor has full access to all accounting records and is extremely
familiar with the transactions and business activities of the Company.

s itata Rotocriitia

January 23, 2008



